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Friday, 30th Day of May, 2025 
 

To, 

General Manager, 
Listing Department, 
Bombay Stock Exchange Limited, 
Phiroze Jeejeebhoy Towers,  
Dalal Street, 
Mumbai – 400 001 
 
Scrip Code: 539032 

The Manager, 
Listing & Compliance Department 
The CSE Limited 
7, Lyons Range, 
Kolkata-700001 
 
 
Scrip Code: 016052 

 

Subject: Outcome of Board Meeting held on May 30th, 2025 pursuant to Regulation 30 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015: 

Dear Sir/ Ma’am, 

This is to inform you that the Board of Directors of the Company at its Meeting held today i.e. 
May 30th, 2025 has inter-alia approved the following matters:  

1. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements), 
Regulations, 2015 (‘Listing Regulations’), we are enclosing herewith the following:  

a) Audited Standalone Financial Results of the Company for the quarter and year ended 
March 31, 2025 along with Statement of Assets and Liabilities and statement of Cash 
Flows as at March 31, 2025; (Annexure A) 

b) Independent Auditor's Report on Audited Standalone Financial Results of the Company 
for the quarter and year ended March 31, 2025  issued Statutory Auditor of the Company; 
and (Annexure B) 

c) Statement on Impact of Audit Qualification for Audit Report with Modified Opinion on 
audited financial result for the year ended 31st March,2025 (enclosed as Annexure C) 
 

2. Appointment of M/s AAS & Associates, Company Secretaries as Secretarial Auditors of the 
Company for the FY 2025-26. The disclosures pursuant to SEBI Master Circular SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 and Master Circular SEBI/HO/CFD/PoD2/CIR/P/0155 
dated November 11, 2024 is enclosed herewith as Annexure- D. 
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The Meeting of the Board of Directors commenced at 02:00 P.M. and concluded at 4.40 P.M. 

Kindly acknowledge and take the same on records.  

Thanking you,  

Yours sincerely, 
 
 
For and on behalf of 
FRASER AND COMPANY LIMITED 
 
 
 
 
OMKAR RAJKUMAR SHIVHARE  
MANAGING DIRECTOR 
DIN: 08374673          

Encl: As above        
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Annexure C

Statement on Impact of Audit oua)jfications Cfor audit report wjth modified opjnjonl submjtted 

a!on�-witb Annual Audited EioancjaJ ResµJts - CStandaJone1 

Statement on Impact of Audit oua)jfications for the Einancial rear ended March 31,2Q2S 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016) (Rs in Millions) 

I. Sr. Particulars Audited Figures Adjusted Figures 
No. ( as reported (audited figures after 

before adjusting for 
adjusting for qualifications) 

qualifications) 

1. Turnover / Total income 3.09 3.09 

2. Total Expenditure 18.88 18.88 

3. Net Profit/(Loss) (15.79) (15.79) 

4. Earnings Per Share (In Rs) (1.94) (1.94) 

5. Total Assets 127.22 127.22 

6. Total Liabilities 127.22 127.22 

7. Net Worth (53.66) (53.66) 

8. Any other financial item(s) (as
felt appropriate by the NIL NIL 
management)

11. Audit Qualification ( each audit qualification separately):

a. Details of Audit Qualification:
' 

1. The Company is having Trade Receivables of amount Rs. 96.09 Million which is outstandin,

from long time or for a period of more than 12 months and management is not able t<

provide the balance confirmation of the same as on the Balance sheet date and thi-

management have filed an application with NCLT against two parties covering th,

receivables of Rs. 61.24 Million which is under process and order is not yet passed at NCL"

and one party covering the receivables of Rs. 11. 75 Million which is under CI RP process a

per NCLT order 06.01.2025. In absence of such confirmation and reconciliation and thi

ongoing recovery proceeding with NCL T, we are unable to ascertain the possible effect of thi

same on financial statements for the year.

2. The Company is having Trade payables of amount Rs. 58.68 Million and ·which i

outstanding from long time and management is not able to provide the balance confirmatior

of the same as on the Balance sheet date. In the absence of such confirmation anc

reconciliation, we are unable to ascertain the possible effect of the same on financia

statements for the year. Further three creditor's parties have filed recovery suit against th«

company for recovery of their dues and accordingly court notices from different courts hav«

been received by the Company covering the payable of Rs.24.47 Million as per books o

account

3. The Company has given the Advances to certain suppliers of amount Rs. 28.65 Million prim

to the period ended December 2022 and the management is not able to provide any
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document related to such advances and neither the purpose and the commitment against

such advances have been provided to us and also the confirmation of the balance as on the

balance sheet date have also not been provided accordingly in absence of the adequate

details and balance confirmation we are unable to ascertain the possible effect of the same

on the financial statements for the year.

Management Views: The said advances have been given from the Company at various

times prior to December 2022, all under management of erstwhile KMPs. The current

management is in the process of recovering these said advances by means of legal
proceedinngs.

(iv) The Company received an order from the GST department blocking an Input Tax Credit

(ITC) of ₹1.06 million. Of this, 20.15 million was later unblocked, while the remaining 20.91
million remains as blocked. However, the effect of the same has not been reflected in the

financial statements, resulting in an understatement of both the reported loss and liabilities

by the blocked amount of 0.91 Million.

Management Views: The Company has complied with the requirements of the said
GST notice but has not received any update or revision of notice from the GST

department. GSTIN of the Company remains active.

For Audit Qualification(s) where the impact is not quantified by auditor:

(i) Management's estimation on the impact of audit qualification: Not applicable

(ii) If management is unable to estimate the impact, reasons for the same: Not

applicable

(iii) Auditors' Comments on (i) or (ii) above: Not applicable

f. Signatories:

Managing Director

Place: MUMBAI

Date: 30/05/2025

CFO

MUMBAI

Audit Committee Statutory Auditor

Chairman

YEARS
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ANNEXURE D 

1. Disclosure of information pursuant to Regulation 30 of SEBI (LODR) Regulations, 2015, read
with circular No SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13th July, 2023 and Master
Circular SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024.

Details of the SECRETARIAL AUDITOR

Sr.No. Details of events that need to be 
provided 

Information of such event(s) 

1. Reason for Change viz. 
appointment  

Appointment, subject to the approval of Shareholders at 
ensuing Annual General Meeting. 

2. Date of Appointment /Cessation 
& terms of appointment 

May 30, 2025  
M/s AAS & Associates, Company Secretaries, has been 
appointed as Secretarial Auditors of the Company to 
conduct the secretarial audit for the term of 5 consecutive 
years subject to the approval of the Shareholders, in the 
ensuing General Meeting 

3. Brief Profile AAS & Associates is a Peer Reviewed firm by Institute of 
Company Secretaries of India. Having experience of around 
10 years.  

4. Disclosure of relationship with 
the Directors of the Company 

N.A. 
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Friday, 30th Day of May, 2025 
 

Bombay Stock Exchange Limited 
Floor I, Rotunda Building, Dalal Street, 
Mumbai 01 
 
Scrip Code- 539032 
 

The Calcutta Stock Exchange Limited  
7, Lyons Range, 
Kolkata- 700 001 
 
Scrip Code — 016052 
 

 

Sub.: Non-Applicability of Regulation 23(9) of LODR for related party Transactions for the 
half year ended on March 31st, 2025 
 
 
Dear Sir(s), 
 
 
This is to certify thot paid up capital of M/s. Fraser and Company Limited does not exceed Rs. 
10,00,00,000/- (Rupees Ten Crore only) and the net worth of the Company also does not exceed 
Rs.25,00,00,000/- (Rupees Twenty-Five Crores Only) as on March 31st,2024 hence as per regulation 
15 (2) provisions of Regulation 23(9) of SEBI (Listing obligation and Disclosure Requirements) 
Regulation, 2015 are not applicable to the company. 
 
You are requested to kindly take the some on record. 
 
Thanking you, 

Yours sincerely, 
FOR FRASER AND COMPANY LIMITED 
 
 
 
 
 
Mr. Omkar Rajkumar Shivhare  
Whole Time Director 
DIN: 08374673                
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