FRASER AND COMPANY LIMITED
CIN - L74110MH1917PLC272418

Reg.Office: B-10, Divya Smit, CHS. Ltd., Gaurav Garden Complex, Opp. Gaurav Jamuna Bldg., Bunder Pakhadi Road, kandivall (W) Mumbai- 67
Tel. No.022-2868 6735 | Email: fraseracp@gmail.com | website: www.fraserindia.com

Ref. No. FRASER/COM/18-19/10 Date:  14/05/2018
To,
The BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street, Kolkata— 700 001
Mumbai — 400 001 Scrip Code - 16052

Scrip Code: 539032

Sub. : OQutcome of the Board Meeting held on May 14, 2018 at the registered office of the Company.

Dear Sir,

This is to inform you that, the Board of Directors of the Company at their meeting held on May 14, 2018,
inter-alia, transact the following matters:-

1) Considered and approved the Audited Financial Statements of the Company for the year ended
March 31, 2018.
{As per Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the copy of Audited Financial Statements and Audited Report is enclosed and marked as

‘Annexure 1’}

2) Expansion of business:-
A) LED Lights:-
The Company is entering into the business of Trading and Distribution of Indoor as well as Outdoor
LED lights and related products.

At present the Company entering in trading and distribution of the LED Lights and related products.
While the commercial production may still take some time, subject to the necessary approval,
meanwhile the company has begun the R&D work on the technology and sooner plans to enter into

the manufacturing of the same.

The company is in the process of building sales and distribution network in Wholesale as well as
retail and business-to-consumer segment.

B) General Hardware and Safety Equipments:-

The Company is also entering into the business of Trading and Distribution of General Hardware as
well as Safety Equipments and related products.

The company is in the process of building sales and distribution network in Wholesale as well as
retail and business-to-consumer segment.

3) Accepted resignation of Mr. Amitkumar Ojha, Chief Financial Officer of the Company, after closing
of business hours of May 14, 2018,
{Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 is enclosed and marked as ‘Annexure 2’}
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FRASER AND COMPANY LIMITED
CIN - L74110MH1917PLC272418

Reg.Office: B-10, Divya Smit, CHS. Ltd., Gaurav Garden Complex, Opp. Gaurav Jamuna Bldg., Bunder Pakhadi Road, kandivali (W) Mumbai- 67
Tel. N0.022-2868 6735 | Email: fraseracp@gmail.com | website: www.fraserindia.com

Ref. No. Date:

4) Accepted resignation of Mr. Hemal Mehta, Whole- Time Director of the Company, after closing of
business hours of May 14, 2018. Consequent to his resignation he also ceased to be member of the
Audit Committee.

{Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 is enclosed and marked as ‘Annexure 3°}.

5) Appointed Mrs. Kalpana Pati as the Chief Financial Officer in place of Mr. Amitkumar Ojha.
{Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations und Disclosure Requirements)
Regulations, 2015 is enclosed and marked as ‘Annexure 4°}.

6) Appointed Mr, Devang Modi (DIN 00468013) as an Additional Director (Executive Director) of the
Company.
{Disclosure pursuant to Regulation 30 of SEBI (Listing Obligations und Disclosure Requirements)
Regulations, 2015 is enclosed and marked as ‘Annexure 5°}.

7) Change in constitution of Audit Committee:-
Mr. Vikesh Kamdar is appointed as member of the Audit Company. Due to resignation of Mr. Hemal
Mehta he is ceased to the member of Audit Committee.

Meeting Commenced at: ~ 02:30 pm
Meeting Concluded at: 05:25 pm

Kindly take the above on records.

Thanking you,

Yours faithfully,

0 FOR FRASER AND COMPANY LIMITED
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DIN:- 06424481

Encl: a/a



FRASER & COMPANY LTD.
CIN :- L74110MH1917PLC272418
Regd. Office: B-10, Divya Smit CHS Ltd., Gaurav Garden Complex, Bunder Pakhadi Rd, Kandivali (W), Mumbai - 400067.
Audited Financial Results for the Quarter and Year ended 31st March, 2018 '

Arnerare - 1

(Amounts in Rupees)

Sr.
No.

Particulars

Quarter Ended

Twelve Months Ended

31.03.2018

31.12.2017

31.035.2017

31.03.2018

31.03.2017

Audited

UnAudited

Audited

Audited

Audited

Revenue From Operations

13,39,798

16,28,040

13,89,150

1337917

25,77,980

Il

Other Income (net)

I

Total Revenue (I1+11)

13,39,798

16,28,040

13,89,150

73,37,917

25,77,980

1V

EXPENSES

Cost of materials consumed

Purchases of Stock-in-Trade

11,49,991

15,08,100

9,67,260

66,70,110

9,67,260

Changes in inventories of finished goods, Stock-
in -Trade and work-in-progress

Employee benefits expense

2,11,429

2,74,000

2,31,000

10,69,765

10,90,832

Finance costs

Depreciation and amortization expense

5,125

5,125

5,125

20,500

20,125

Other expenses

1,26,251

1,11,957

1,70,096

8,27,252

-8,97,747

Total expenses (IV)

14,92,796

18,99,182

13,73,481

85,87,627

29,75,964

Profit/(loss) before exceptional items and tax
(I111- 1IV)

-1,52,998

-2,71,142

15,669

-12,49,710

-3,97,984

V1

Exceptional Items

VII

Profit/(loss) before tax (V-VI)

-1,52,998

2,71,142

15,669

-12,49,710

-3,97,984

VI

Tax expense:

(1) Current tax

(2) Deferred tax

1X

Profit (Loss) for the period from continuing
operations (VII-VIII)

-1,52,998

-2,71,142

-12,49,710

-3,97,984

Profit/(loss) from discontinued operations

Tax expense of discontinued operations

Profit/(loss) from Discontinued operations
(after tax) (X-XI)

X

Profit/(loss) for the period (IX+XI11)

-1,52,998

-2,71,142

-12,49,710

-3,97,984

XIV

Other Comprehensive Income

A (i) ltems that will not be reclassified to profit
or loss

(ii) Income tax relating to items that will not be
reclassified to profit or loss

B (i) Irems that will be reclassified to profit or

(if) Income tax relating to items that will be
reclassified to profit or loss

XV

Total Comprehensive Income for the period
(X111+X1V) (Comprising Profit (Loss) and

-1,52,998

2,71,142

15,669

-12,49,710

-3,97,984

XVI

Earnings per equity share (for continuing
operation):

(1) Basic

-0.03

-0.05

0.01 |

-0.22

-0.08

(2) Diluted

-0.03

-0.05

0.01

-0.22

-0.08

XVII

Earnings per equity share (for discontinued
operation):

(1) Basic

(2) Diluted

XVII

Earnings per equity share(for discontinued &
continuing operations)

(1) Basic

-0.03

-0.05

0.01

-0.22

-0.08

(2) Diluted

-0.03

-0.05

0.01

-0.22

-0.08




Notes:

1 |Above resulits have been reviewed by audit committee and approved by the Board of Directors at their meeting held on 14th May,
2018.

2 | The financial results of the Company have been prepared in accordance with Indian Accounting Standards prescribed under Section
133 of the Companies Act, 2013 read with relevant rules thereunder and in terms with Regulation 33 of SEBI (LODR) Regulatlons
2015 and SEBI circular dated 5th July, 2016.

3 |The Company has adopted Ind AS with effect from 1st April, 2017. Therefore, Ind AS transition date is w.e.f. 1st April, 2016 and for

that purpose comparative figures of 31st March, 2017 is restated. Accordingly, the impact of transition has been provided and figures
for that period has been restated accordingly.

4 |Reconciliation of results between previous Indian GAAP and Ind AS:

Year
Particulars Quar:e‘r Ended Ended
31.03.2017 31.03.2017
‘Net Profit as per previous GAAP (Indian GAAP) 15,669.00 -3,97,984.00
Einancial Cost recognised on fair value of financial liabilities - -
Impact of adjustment in revenue from operation - -
Impact of adjustment in trade receivable - -
Impact of measurement of certain receivables at fair value. - -
Tax Adjustments - -
Net Profit as per previous Ind AS. 15,669.00 -3,97,984.00
5 |The figures for the previous period have been regrouped/ reclassified wherever necessary

By order of the Board of Directors
For FRASER & COMPANY LIMITED

(mw@L ;’\ Tﬂ?iwft"t

Mr. IHemal mehta
Place : Mumbai (Whale- Time Director)
Date: 14th May, 2018 DIN:- 06424481




FRASER & COMPANY LTD.

CIN :- L74110MH1917PLC272418

Regd, Office: B-10, Divya Smit CHS Ltd., Gaurav Garden Complex, Bunder Pakhadi Rd, Kandivali (W),

Mumbai - 400067.

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2018

PARTICULARS AS AT AS AT
2017-2018 2016-2017
Rs. Rs.
I ASSETS
i NON CURRENT ASSETS
(a) Property, Plant and Equipment 57.945 36,785
(b) Financial Assets
i) Investments 330 330
(c) Other Non Current Assets 95,606,778 1,05,12,577
TOTAL Non Current Assets 96,25,053 1,05,49,692
2 CURRENT ASSETS
(a) Inventories - -
(b) Financial Assets - -
i) [nvestments - -
ii) Trade Receivable 1,87,74,997 1,54,59,660
iii) Cash and Cash Equivalents 1,13,539 19,844
iv) Loans - -
(¢) Other Current Assets 1,49,320 2,03,320
TOTAL Current Assets 1,90,37,856 1,56,82,824
TOTAL ASSETS 2,86,62,909 2,62,32,516
1 EQYUITY AND LIABILITIES
1 EQUITY
(a) Equity Share capital 5,72,03,000 5,72,03,000
(b) Other Equity (3,49,61,197) (3,37,11,486)
TOTAL Equity 2,22,41,803 2,34,91,514
2 LIABILITIES
NON CURRENT LIABILITIES
(a) Provisions - -
(b) Deferred Tax Liabilities (Net) - -
(c) Other Non Current Liabilities - -
TOTAL Non Current Liabilities - -
2 CURRENT LIABILITIES
(a) Financial Liabilities -
1) Other Financial Liabilities 61,93,801 25,53,697
(b) Provisions 2,27,305 1,87,305
TOTAL Current Liabilities 64,21,106 27,41,002
TOTAL EQUITY AND LIABILITIES 2,86,62,909 2,62,32,516




FRASER AND COMPANY LIMITED
CIN - L74110MH1917PLC272418

Reg.Office: B-10, Divya Smit, CHS. Ltd., Gaurav Garden Complex, Opp. Gaurav Jamuna Bldg., Bunder Pakhadi Road, kandivali (W) Mumbai- 67
Tel. N0.022-2868 6735 | Email: fraseracp@gmail.com | website: www.fraserindia.com

Ref. No. Date:  14/05/2018
To,
BSE Limited The Calcutta Stock Exchange Limited
Phiroze Jeejeebhoy Towers, 7, Lyons Range,
Dalal Street, Kolkata— 700 001
Mumbai —- 400 001 Scrip Code - 16052

Scrip Code — 539032

Dear Sir,

Sub: Declaration regarding Audit Reports with unmodified opinion for the financial year ended 31°
March, 2018.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135,
we hereby declare that Amit M. Shah (Membership No. 101844), Chartered Accountants, Statutory
Auditor of the Company have issued the Audit Report on Standalone Audited Financial Result for the last
quarter and financial year ended March 31, 2018 with unmodified opinion.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
OR FRASER AND COMPANY LIMITED

(Whole-Time Director)
DIN:- 06424481



AMIT M. SHAH

CHARTERED ACCOUNTANT

004, A/5, YOGI DHAM CHS, YOGI NAGAR, EKSAR ROAD, NEAR JAIN TEMPLE,
BORIVALI (WEST), MUMBALI - 400 091. Tel.: 2833 9324, 28679427 email:
amitdipa@hotmail.com

INDEPENDENT AUDITOR'S REPORT;

ToThe Members of Fraser and Company Limited

Reports on the Financial Statements

‘We have audited the acc ying fi ial of Fraser and Company Limited which comprise the

Balance Sheet as at 31% March 2018, Statement of Profit and Loss and Cash Flow Statement for the year
ended and a summary of significant accounting policies and other explanatory information.

’s Responsibility for the I Financial

The Companies Board of Directors Is responsible for the matters stated In Section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation and presentation of these standalone financial
statements that give a true and fair view of the financial position. Financial performance and cash flows of
the Company In accordance with the accounting principles generally accepted in india, including the
Accounting Standards specified under Section 133 of the Act, read with rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes mai e of ad: ac ing records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds
and other irregularities ; selection and application of appropriate accounting policies; making Judgments and
estimates that are responsible and prudent; and design , implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completenass of the
accounting records, relevant ta the preparation and presentation of the financials statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibifity

Our responsibility is to express an opinion on these financial based on our audit. We
conducted our audit in accordance with provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit repart under the provisions of the Act and the Rules
made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the

Act. Those Standards require thal we comply with ethical requirements and plan and perform the audit to

obtain reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the

financial statements. The Procedures selected depend on the auditor's judgement including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error. In making
(contd- P/2)





































